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 Treasurer has oversight responsibility 

Records to be maintained in accord with 

GAAP

 Fiscal Affairs Committee has responsibility to:

Review Budget including reserve allocation, 

Capital fund

Review  financial statements and report to 

Board

By-Laws and CPM

Finances



 Accrual Method

 Transactions to be recorded timely

 Expenses are to be within Budget

 Corporate Net Income to be at least equal to 

current Reserve amount

 Net Income and Cash Flow to be adequate to 

fund Capital Budget

 Statements to be reviewed and accepted by 

Fiscal Affairs and Board before publication.

Financial Objectives



Statement of Activities

Statement of Changes in Net Assets

Statement of Financial Position

Investment Portfolios

Financial Statements

Contents



Statement of Activities
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Summary

Reserves at December 31, 2017

Reserve Net Change 

2017

Balance 

12/31/2017

Unrestricted 748,522. 1,415,239

Fixed Assets 338,619. 16,686,927

Emergency 116,139. 930,341

Maintenance, Repair & Replace 1,279,485. 6,264,272

Initiatives (401,752) 1,531,550

TOTAL 2,081,372. 26,828,329



 REVENUES MORE THAN BUDGET

 EXPENSES LESS THAN BUDGET

 “UNQUALIFIED” OPINION ON FINANCIAL AUDIT

 “UNQUALIFIED” OPINION ON INTERNAL CONTROLS 

AUDIT

 INCREASE IN NET ASSETS AVAILABLE FOR RESERVES 

$748,522

SUMMARY

FINANCIAL RESULTS 2017



Thank You


