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By-Laws and CPM GVR

GREEN VALLEY

Fi n O n C eS RECREATION, INC.

» Treasurer has oversight responsibility

» Records to be maintained in accord with
GAAP

» Fiscal Affairs Committee has responsibility to:

» Review Budget including reserve allocation,
Capital fund

» Review financial statements and report to
Board
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Financial Objectives GVR

GREEN VALLEY
RECREATION, INC.

» Accrual Method
» Transactions to be recorded timely
» Expenses are 1o be within Budget

» Corporate Net Income to be at least equal to
current Reserve amount

» Net Income and Cash Flow to be adequate to
fund Capital Budget

» Statements to be reviewed and accepted by
Fiscal Affairs and Board before publication.
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GREEN VALLEY
RECREATION, INC.

earto-Date “rearto-Date “ear-to-Date Fiscal "ear Remaining
Actual Budget ariance Budget F Budget

Revenue
6,627 415 6,541,630 i 6,541 630 (85,735)
TrF 582 671,530 106, 002 671,530 (106,002)

Capital Revenue 2439,129 2,130,632 : 2,130,632 (308,497}

Programs 368,192 341,401 26 791 341 401
Instructional 379,167 352,165 27 002 352,185

693,566

Advertizing Income 43 000 43 000
Communication 54 504 54 504

102,504 102,504
Investment Income 215,100 3 215,100

Other Income 24,000 (3,2 24,000
Fadility Rent 21,000 } ] 21,000
Marketing Events - -

45,000 (8,467) 45,000

Total Revenue 11,015,589 10,400,082 615,527 10,400,062




Statement of Activities
Current Year - January to December 31, 2017
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Green Valley Recreation, Inc.
Summary Statement of Activities

12 month period ending 12/31/2017

Annual
Actual 0 G\/R
Budget Yo

GREEN VALLEY
RECREATION, INC.

ble bl c % 6627415 6,541,680 101.3%

Life Care, Transfer, Tenant & Add'l Card F 777 582 671,580 115.8%
New Member Capital/initial Fees 2439129 2,130,632 114.5%
Recreation Income 747 359 693,566 107.8%
Communication Income 115,683 102,504 112 9%
Investment Income/Realized Gains 271,889 215,100 126.4%
Other Income 36,533 45,000 81.2%

Total Revenues ‘ 11,015,589 §7910,400,062 105.9%

EXPENSES:

[_Facilities & Fquipment 2975872 3,733,269 79.7%
Personnel 4,510 407 4 639187 897 2%
|_Program 787,485 821,933 95.8%
' 151,451 180,270 84 0%

Operations 403,210 524 619 76.9%
Corporate Expenses \ g 659,354 72.5%
Total Expenses | | 310,558,632 88.1%

Net Change in Net Assets from OperagNns 1,709,363

From Investment Activity:
MNet Unrealized Market Value Change

372,009

es) @ § 2,081,372 J

— ]

MNet Excess (Deficiency) GVR (All Re




GREEN VALLEY RECREATION, INC.
STATEMENT OF CHANGES IN NET ASSETS
As of Date: December 31, 2017

Emergency Maint - Repair
Unrestricted Reserve - Replace Initiatives
Totals Unrestricted  Fixed Assets Fund Reserve Fund  Reserve Fund
Net change in net assets-GVR ‘ $ 2,081,372 2,081,372

\ (914,400) 914,400
‘ . (34,764) 34,764

Depreciation
Purchase of Fixed Assets
Transfer For Fixed Asset Purchase

1,262,126 (1,262,126)
(1,600,7435) 1,600,745
500,000 (200,000)

Investment income (180,348) 24152 115,572 40,623
Investment Expenses 10,484 (6,045) (4,439) -
 —)

(375,204) 98,031 254 312 22,861

Net change to December 31, 2017 2,081,372 748,522 338,619 116,139 1,279,845 (401,752)

NET ASSETS, December 31, 2016

Net Assets as at December 31, 2017 ‘ $26,828,329
i

24,746,937 666,717 16,348,308 814,203 4,984,427 1,933,302

1,415,239 16,686,927 930,341 6,264,272 1,531,550
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NET ﬂSSETH
Temporarily Restricted:
Board Designated:
Emergency
Maint - Repair - Replacement
Initiatives
Sub-Total

Unrestncted Net Assets

TOTAL NET ASSETS

December 31,

2017

$ 930,341

6,264,272
1,631,550

8,726,163

18,102,166

GVR

GREEN VALLEY
RECREATION, INC.

December 31,
2016

814,203
4,984 427
1,933,302

7,731,931

17,015,026

24,746,957




Green Valley Recreation, Inc.
Statement of Financial Position

- As of Date: Decenghg . s 2016
W December 31, December 31.

(}VR 2017 2016

Total Total

ASSETS
Current Assets

: 5 4539157 3.391 664
Accounts Recemwvable m 101,599
155,699

Prepaid Expenses

Edward Jones Investments (@ Market) 10,274,921 8.155,208
Total Current Assets 15,111,129 11.804,170

Fixed Assets

Contributed Fixed Assets 17,593,784 17,593,785
Purchased fixed Assets 17,939, 723 16,346,148

Sub-Total 35,533,507 33,939,933
Less - Accumulated Depreciatioy b (17,591,625)

Net Fixed Assets } 16,686,927 16,348,308

31,798,056 28,152,478

LIABILITIES
Current Liabilities
Accounts Payable 409,923 298,985
Deferred Dues & Fees 4 230,453 2.818,640
Deferred Programs : 287 896

Total Current Liabilities 4,969,728 3,405,521
L ~
TOTAL NET ASSETS $26,828,329 24,746,957

GVR

GREEN VALLEY
RECREATION, INC.




GVR

GREEN VALLEY
RECREATION, INC.

Green Valley Recreation, Inc.

N ' Investment Portfolios
- Changes and Market Values
Beymm @ rent Month End

Maint -

GREEN WALLEY RECREATION, INC. Repair - Initiatives
— Emergency Replace Reserve
Totals Unrestricted Reserve Fund Reserve Fund Fund

Balance December 31, 2016 (at Market)

8,155,208 349 409 828,800 4,956,623 2,020,377

Changes since January 1, 2017:

Principal additions 4 914 400 3,965 236 - 914,400 34,764
Rebalance Transactions - 73,868 (14,597 27,805 (87,076)
Investment income 196,973 16,625 24152 115,572 40,623
Withdrawals (3,353,186) (2,853,186) - - (500,000)
Investment Expenses (10,4384) - (6,045) (4,439) -
Net Change for 12 Months 1,747,703 1,202 544 3511 1,053,337 (511,689)

Balance before Market Change at December 31,
2017

9,902,911 1,651,952 832,310 6,009,960 1,508,689

372,009

$ 10,274,921 |
| N |

(3,195) 98,031 254 312

12 month Change in Unrealized Gain (Loss) 22 861

Balance at December 31, 2017 (at Market) 1,648,758 930,341 6,264,272 1,531,550

=




Summary w

Reserves at December 31, 201/ =
Reserve Net Change Balance
2017 12/31/2017
Unrestricted /48,522. 1,415,239
Fixed Assets 338,619. 16,686,927
Emergency 116,139. 930,341
Maintenance, Repair & Replace 1,279,485. 6,264,272
Initiatives (401,752) 1,531,550
TOTAL 2,081,372. 26,828,329




SUMMARY %
FINANCIAL RESULTS 2017  a

» REVENUES MORE THAN BUDGET
» EXPENSES LESS THAN BUDGET
» "UNQUALIFIED"™ OPINION ON FINANCIAL AUDIT

» “"UNQUALIFIED"™ OPINION ON INTERNAL CONTROLS
AUDIT

» INCREASE IN NET ASSETS AVAILABLE FOR RESERVES
$748,522




Thank You



